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the stock exchanges i.e.www:bseindia.com and www.néeintia;com

subjected to limited review by the statutory auditors of the Company.

4: Effective April 1, 2018 the' Company has ad

| managerment, there is no material impact on the revenie recoghised. .- g . : o
5. The Compaity had in earfiet year given unsecurad loan and business advances fo its subsidiary Standard St Wor
¥:5969.82 lakhs (including acsrued Interest),. which was converted into equity shares. The net worth of SSWL po

positive and contipued to remain as such during the period. - .

considered necessary at this stage.

uring

raceivable in instalments, Thi
2018. S _ S ‘ _ o
8. The Company has created an e-mail ID-v‘iz..standard‘grievahces@rediffmail.cor‘n exclusivel
9. Figigres forthe previcus periods have been regrouped wharever necessary. .

Place: Mumbai
Dated: February 08, 2019
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1. The above i an extréct of the détailed format of Staterient of Standalone Unaudited Financial Results filed with the Stack Exchanges under
regulation 33 of thé SEBI (Listing Obligations and Blisclosuré Requiréments) Regulations, 2015. The full formiat of the firianctal reslts for the quarter]
and hine manths ended 31stDecertiber,2018 is avaifable on the websité of the. Company i.6. www.stahdardindustries.co atid aldo on the websites of §;

| 2 The detailed Financial Restilts and this extractfor the quarter ahd hine montl{s'e'hdé;d December 31, 2018 have been reviewed and recommerided
by the Audlit Committee and are approved by the Board of Directors of the Conipany at its meeting held on February 6, 2019. Thieseresults have beent -

3. The above standalone financial results have been prepared in aécordance with tie recognition and measurement principles iaid down in the INdAS
34 *Interim Financial Reporting’ prascritied under Section 133 of the Companies Act, 2013 read with _ i
'} accounting principles generally acceptedin India, and guideéfines Issued by the Securities and Excharige Board of Iridia (SEBI), . |
opied Ind AS 115 'Ravenue from Contracts with Customers', Based on the assessment dorie by the | ..

elevant tules issued thereunder and the other§ -

ks Limited (SSWL) amsunting to |
st slich conversion had bécome | -

Further, in view of the long-term strategic nature of the investment in lsasehold rights fo $alt pans and the growth prospects of the subsidiary whichis |
engaged in the manufacture of sait from the significant lsased salt pans that it is holding; no provision for diminution in the value of the investment is]:

6. Real Estate Division comptises of aséets which are in excess of busihess needs; which the Company would liquidate basad on market conditions. §-
7. During the earlier year the Cormpahy has entered into a Memorandum-of Understanding (MOU) dated September 1, 2016 with Feat Properties{
Private Limited (FPPL) to transfer and assign all ifs leasehold rights.in 62.25 acres of Company's leasehold property situated at Plot No.4, Trans-q ;
Thane Creek industrial Area in the Villages of Ghansoli ard Savali, Taluka/Dist-Thane ("Proparty™) for a riet consideration of ¥ 35,500 lakhs {net),

s transfér, assignmerit and consideration is subject to various conditions precedent getting satisfied (including approval
of MIDC) and other terms and conditions specified in the aforesaid MOU. Accordingly, FPPL has paid advance of ¥ 7,000 lakhs till December 31,

y for the purpose of regis!erind complaints by investors.
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" By Order of thé Board of Directors

D.-H. Pargkh

Executive Dir_ectof
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